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If you are reading this, and have ever met a developer who has 
kept his “promise” please email us.

The city would take a developers word for something like promising 
“affordable units”, but makes them sign an indemnity agreement not 
to hold them liable for any lawsuits.   
This article was written in 1990.   
Today, the city still takes the developers word for it and developers 
DO NOT deliver. 

One example is a Valley Village building whose developer also “promised” 
to make affordable units.
His vacancies sit posted on craigslist; studio apartments STARTING at 
$1800.00 a month.  
More than 75% of the building sits empty.


